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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

To the

Management and Board Members of
Associacgdo Plataforma Parceiros da Amazonia
Rio de Janeiro - RJ

Opinion on the financial statements

We have audited the financial statements of Associacdo Plataforma Parceiros da Amazénia
(**Association ), which comprise the statement of financial position as at December 31, 2025, and
the respective statements of activities, comprehensive income, changes in net assets and cash flows
for the year then ended, as well as the corresponding notes to the financial statements, including
material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Associagcdo Plataforma Parceiros da Amazénia, as at December 31, 2025, its
financial performance and its cash flows for the year then ended in accordance with the Brazilian
accounting practices, applicable to non-profit entities (ITG 2002 (R1) - Non-profit entities).

Basis for opinion on the financial statements

We conducted our audit in accordance with Brazilian and International Standards on Auditing (ISAS).
Our responsibilities under those standards are further described in the “Auditor’s responsibilities for
the audit of the financial statements” section of our report. We are independent of the Association
in accordance with the relevant ethical principles established in the Code of Ethics for Professional
Accountants and in the professional standards issued by the Brazilian Federal Council of Accounting
(CFC), and we have fulfilled our other ethical responsibilities in accordance with these standards. We
believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and those charged with governance for the financial statements

The Entity’s Management is responsible for the fair presentation and preparation of these financial
statements in accordance with Brazilian accounting practices applicable to small and medium-sized
companies - Technical Pronouncement CPC PME (R1) - “Accounting for Small and Medium-sized
Companies”, including the provisions in Technical Interpretation ITG 2002 (R1) - “Non-profit Entities”
and for such internal control as Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate the
Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.

BDO RCS Auditores Independentes SS Ltda. is a Brazilian limited liability company, member of BDO International Limited, a UK company limited by guarantee, and is
part of the international BDO network of independent member firms. BDO is the brand name for the BDO network and for each BDO member firm.



|IBDO

Auditor’s responsibilities for the audit of the financial statements

Our role is to consider with reasonable assurance about whether all the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Brazilian and International Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian standards and ISAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controls;

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control;

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and disclosures made by Management;

= Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Association’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Association
to cease to continue as a going concern;

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether they represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we occasionally identify during our audit.

The accompanying financial statements have been translated into English for the convenience of
readers outside Brazil.

IBDO

BDO RCS Auditores Independentes SS Ltda.
CRC 2 SP 013846/F

Rio de Janeiro, May 14, 2026.

] \ A |
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Patricia Hanzelmann Quinelafto
Accountant CRC 1 RJ 090716/0-3



ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of financial position
As at December 31, 2025 and 2024
(In Reais)

Assets

Current assets

Free cash and cash equivalents
Restricted cash and cash equivalents
Other receivables

Advances to suppliers

Prepaid expenses

Noncurrent
Net Property, plant and equipment (PPE)

Total assets

Notes 2025 2024
4 4,323,993 2,284,376
4 1,637,115 1,505,270
5 - 510,000
6,135 3,433
32,673 32,673
5,999,916 4,335,752
6 61,858 73,828
61,858 73,828
6,061,774 4,409,580

The accompanying notes are an integral part of these financial statements.




ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of financial position
As at December 31, 2025 and 2024

(In Reais)
Liabilities and net assets
Notes 2025 2024
Current liabilities
Accounts payable 7 151,103 130,483
Taxes and contributions 3,121 261
Projects to be carried out 8 1,373,243 1,665,703
1,527,467 1,796,447
Net assets 9 2,613,133 701,404
Surplus for the year 1,921,174 1,911,729
4,534,307 2,613,133
Total habilities and net assets 6,061,774 4,409,580

The accompanying notes are an integral part of these financial statements.




ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of activities

For the years ended December 31, 2025 and 2024

(In Realis)

Notes 2025 2024
Revenues
Project resource revenues
Revenues for programs and projects execution 10 8,180,903 1,725,052
Unrestricted operating revenue
Institutional revenues 11 1,720,018 3,413,771
Obtaining of Volunteer Service 12 25,708 21,800
Other revenues 734 57,258
(-) Taxes levied - (5,182)
Total revenues 9,927,363 5,212,699
Cost of projects
Restricted operating costs 13 (8,180,903) (1,725,052)
Operating expenses
Personnel expenses - (1,429)
Expenses on third-party services 14 (16,673) (714,366)
General and administrative expenses 15 (63,209) (943,608)
Depreciation and amortization 6 (16,473) (5,908)
Tax expenses 16 (116,760) (55,223)
Recognition of volunteer service 12 (25,708) (21,800)
Total operating expenses (8,419,726) (3,467,386)
Income before financial revenues and expenses 1,507,637 1,745,313
Financial income (loss) 17
Financial expenses (88,142) (24,757)
Financial revenues 501,679 191,173
Total financial income (loss) 413,537 166,416
Surplus for the year 1,921,174 1,911,729

The accompanying notes are an integral part of these financial statements.




ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of comprehensive income
For the years ended December 31, 2025 and 2024

(In Reais)

2025 2024
Surplus for the year 1,921,174 1,911,729
Comprehensive surplus for the year 1,921,174 1,911,729

The accompanying notes are an integral part of these financial statements.




ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of changes in net assets

For the years ended December 31, 2025 and 2024
(In Reais)

Balances as at December 31, 2023

Surplus for the year

Balances as at December 31, 2024

Absorption of surplus
Surplus for the year

Balances as at December 31, 2025

Surplus Net

Net assets For the year Assets
701,404 - 701,404
- 1,911,729 1,911,729
701,404 1,911,729 2,613,133
1,911,729 (1,911,729) -
- 1,921,174 1,921,174
2,613,133 1,921,174 4,534,307

The accompanying notes are an integral part of these financial statements.




ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Statements of cash flows

For the years ended December 31, 2025 and 2024

(In Reais)

Cash flows from operating activities
Surplus for the year

Adjustments for
Depreciation (cost)

(Increase) Decrease in assets
Advances to suppliers

Other receivables

Prepaid expenses

Increase (Decrease) in liabilities
Accounts payable

Taxes and contributions

Projects to be carried out

Net cash from operating activities

Cash flows from investing activities
Acquisition of PPE

Net cash from investing activities

Net increase In cash and cash equivalents

Cash and cash equivalents
At beginning of year
At end of year

Net increase In cash and cash equivalents

2025 2024
1,921,174 1,911,729
16,473 5,908
(2,702) (3,433)
510,000 (510,000)
- (32,673)

20,620 130,333
2,860 261
(292,460) 1,665,703
2,175,965 3,167,828
(4,502) (79,736)
(4,502) (79,736)
2,171,462 3,088,002
3,789,646 701,554
5,961,108 3,789,646
2,171,462 3,088,002

The accompanying notes are an integral part of these financial statements.
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

1.

Operations

Associacao Plataforma Parceiros pela Amazoénia (PPA) is a private legal entity
of national scope, set up as an association for non-economic purposes
("Association"), with Corporate Tax ID (CNPJ) No. 50.695.461/0001-02. The
Association has an indefinite duration, with headquarters and jurisdiction in
the City of Sédo Paulo, at R Conego Eugénio Leite, 840 - conj 04, Cerqgueira
César, Sao Paulo, CEP 05.414-001.

The PPA is a multisectoral collective action initiative that aims to develop
and identify innovative and tangible solutions for the sustainable
development and conservation of biodiversity, forests and natural resources
in the Brazilian Amazon. Founded in 2017 as a collective initiative conceived
by civil society organizations, its legal formalization took place in 2023, with
the implementation of statutory governance and the effective CNPJ.

PPA seeks to leverage positive socio-environmental impact investments in
the Brazilian Amazon, share good practices and foster innovative
partnerships that integrate all sectors of society.

By acting as a catalyst for multisectoral partnerships, PPA has a portfolio of
programs and projects that stimulate Territorial Development and the
strengthening of Socio-Environmental Impact Businesses in the Amazon.

Basis of preparation and presentation of financial statements

a. Presentation of the financial statements

The financial statements were prepared in accordance with Brazilian
accounting practices, applicable to small and medium-sized companies.

The financial statements were prepared in accordance with Brazilian
accounting practices applicable to non-profit entities - ITG 2002 (R1),
issued by the Brazilian Federal Council of Accounting (CFC), including the
understandings of NBC TG 1000 (R1) - Accounting for Small and Medium-
sized Companies, approved by Resolution CFC No. 2016/NBCTG 1000
(R1), which approved the Technical Pronouncement issued by the
Committee of Accounting Pronouncements (CPC) under the standards of
CFC.

The issue of these financial statements was authorized by the
Association’s Management on May 14, 2026.

b. Measurement basis

The financial information was prepared based on historical cost, and the
accounting assets and liabilities are measured at amortized cost or
fair value, in the applicable cases.
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024

(In Reais)

Functional currency and reporting currency

The Entity's functional currency used in the preparation of financial
information is the Real (R$), and it is the one that best reflects the
primary economic environment in which the Entity operates.

Estimates and judgment

The preparation of financial information requires the Association's
Management to make estimates and judgments related to the recording
and disclosure of assets and liabilities at the date of the financial
information, as well as recorded amounts of revenues and expenses and
disclosures presented in notes. Actual results may differ from these
estimates and judgments made by Management. Estimates and
assumptions are continually reviewed and the effects of these revisions
are prospectively recognized. Key estimates related to financial
statements refer to the recording of the market value of assets and
liabilities.

3. Material accounting policies

The material accounting policies applied in the preparation of these
financial statements are summarized below. These policies were consistently
applied in the reported years.

a.

Cash and cash equivalents

These are maintained for the purpose of meeting short-term cash
commitments and include checking account balances, with insignificant
risk, change in value and maturing within 90 days.

Accounts receivable

They represent donations and/or rendering of services of interest to the
association for the maintenance of its activities. They are presented at
realization value on the reporting dates, recorded at nominal values and
not discounted to present value because they have short-term maturity
and no significant effect on the financial statements. Where applicable,
they are deducted from Allowance for doubtful accounts to cover any
losses in the realization of these credits.

12



ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024

(In Reais)

Other current assets

Balances of other current assets are stated at realizable value, and
include, when applicable, returns and monetary or exchange rate
variations recognized until the reporting date on a pro rata basis.

Trade accounts payable

These are stated by the amounts of known or estimated obligations,
including, when applicable, the related charges and exchange rate or
monetary variations recognized and incurred until the reporting date on
a pro rata basis.

Current liabilities

They are stated by the amounts of known or estimated obligations,
including, when applicable, the corresponding charges and monetary or
exchange rate variations, recognized and incurred until the reporting
date on a pro rata basis.

Net operating revenue

Revenues are recognized according to the type of contract, and may be
recognized at the time of receipt of the resource or after the
contractual terms have been concluded. Operating revenue is
complemented through the approval and execution of projects
throughout the year and by the annual fee paid by members approved by
the PPA Deliberative Council.

Cost of activities

Costs are recognized according to their accrual period, at the same time
of the recognition of revenues from the corresponding projects.

New standards applied

Management is currently conducting an analysis of the possible impacts
arising from the adoption of the abovementioned new and revised
standards and interpretations on its financial statements. However,
based on the analyses carried out so far, Management does not expect
material impacts on the Entity's financial statements as a result of the
adoption of these new and revised standards and interpretations issued
and not yet applicable.

13



ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

4.

Cash and cash equivalents

2025 2024
Banco Ital Unibanco - Free 3 1
Financial Investments - Free 4,323,990 2,284,374
Banco Ital Unibanco - Restricted 3 3
Financial Investments - Restricted 1,637,112 1,505,267
Total 5,961,108 3,789,646

The Entity's cash and cash equivalents balances comprise demand bank deposits
and short-term financial investments, characterized by their high liquidity,
readily convertible into known amounts of cash, and subject to an insignificant
risk of change in value. The cash and cash equivalents are fully held in
domestic currency and the financial investments substantially refer to low risk
instruments, such as Bank Certificates of Deposit (CDBs) and automatic
investments, with profitability linked to the variation of Interbank Deposit
Certificate (CDI).

Regarding the nature of the resources, these are segregated into unrestricted
and restricted: unrestricted resources are those available for operational and
institutional maintenance according to management needs, while restricted
resources represent balances from donations linked to specific projects, which
must be used exclusively for the execution of the goals and purposes agreed
upon with the respective donors.

Other receivables

2025 2024
Other receivables - 510,000
Total - 510,000

At the end of 2024, the balances related to the institutional support contracts
entered into with AMBEV S.A. and NATURA COSMETICOS S.A. were pending of
settlement, having been effectively received in domestic currency on
01/02/2025 and 01/21/2025.

Property, plant and equipment (PPE)

Annual
Property, plant and depreciation
equipment (PPE) rate 2024 Additions Write-offs Depreciation 2025
Data Processing Equip.
20% 73,828 4,502 (16,473) 61,858
Total 73,828 4,502 - (16,473) 61,858
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

7. Accounts payable
2025 2024
Trade accounts payable 151,103 130,483
Total 151,103 130,483
8. Projects to be carried out
Amounts
Balances in received- Balances em
Description 2024 transfers Consumption 2025
CIAT 818,111 8,064,507 (8,617,534) 265,084
Suzano 297,592 2,067,603 (1,905,946) 459,249
Alcoa 150,000 - (150,000) -
Ambev 400,000 - (400,000) -
Caf America Dow - 825,483 (176,573) 648,910
Total 1,665,703 10,957,593 (11,250,053) 1,373,243
9. Net assets
The Association's Net Assets, as at December 31, 2025, totals R$ 4,534,307
(compared to R$ 2,613,133 2024), consisting of the accumulated balance of
surpluses and deficits calculated in the respective years. In strict observance
of its legal nature as a non-profit entity and its Articles of Association, the
results obtained are not subject to distribution under any circumstances,
being fully reinvested and used for the maintenance and achievement of the
Association's operational and institutional objectives.
10. Revenues for execution of programs and projects
2025 2024
Ciat 5,684,543 1,622,160
Suzano 1,900,851 102,892
Ambev 268,936 -
Alcoa 150,000 -
Dow 176,573 -
Total 8,180,903 1,725,052

In 2024, Associacdo Plataforma Parceiros pela Amazonia (PPA) entered into a
cooperation agreement with The International Center for Tropical Agriculture
(CIAT), whose financial contributions, made throughout 2024 and 2025, were
entirely allocated to the operational maintenance of the entity and the
execution of projects linked to said partnership. Regarding the partnership
with SUZANO, the funds will be specifically intended to the execution of
projects in Southwest Pard through Programa Paricé.
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

Additionally, in 2025, a new partnership with DOW was established with focus
on social-environmental projects in the municipality of Breu Branco, in the
state of Para. Todos 0s recursos provenientes destas parcerias sao aplicados
em estrita observancia as finalidades estatutarias e as metas pactuadas nos
respectivos instrumentos contratuais.

11. Operating revenue
2025 2024

Unrestricted donation 1,670,018 1,393,611
PPA membership 50,000 50,000
Restricted donation - 1,970,160
Total 1,720,018 3,413,771
The operating revenue comprises the revenues from domestic and
international donations and annual membership of elected members.

12. Voluntary services

As determined by ITG 2002, for compliance with the resolution applicable to
non-profit entities, PPA identified and measured the total amount of
voluntary service received during the years ended December 31, 2025, and
2024.

2025 2024
Vice-president 3,488 3,488
Board 13,080 11,336
President 6,976 6,976
Assistants 1,764 -
Specialists 400 -
Total 25,708 21,800
13. Costs of execution of partnership agreements
2025 2024
Social Assistance - Philanthropy (4,184,767) (697,115)
Third-party services (3,317,968) (811,091)
Administrative expenses (300,124) (92,870)
Travel (205,243) (115,036)
Tax expenses (88,062) (27,885)
Financial revenues (69,157) (34,124)
Expenses on vehicles (19,857) (1,016)
Personnel expenses (2,381) -
Occupancy (1,758) (3,828)
Social charges (476) -
Financial revenues 8,890 57,913
Total (8,180,903) (1,725,052)
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

14. Expenses on third-party services

2025 2024
Other services rendered (11,773) (657,034)
Graphic services (4,900) -
Legal - (33,688)
Audit - (15,184)
Accounting - (8,460)
Total (16,673) (714,366)

The reduction is due to the refinement in accounting segregation imposed in
2025. The new chart of accounts allowed for the reclassification of services
previously consolidated under this line item into specific accounts, such as
“staff services rendered,” ensuring greater transparency and compliance with
the accounting standards applicable to the sector.

15. General and Administrative Expenses
2025 2024
Social assistance/ Philantropy (34,091) (886,170)
Travel (26,445) (26,201)
General and administrative expenses (2,356) (11,151)
Occupancy (317) (19,320)
Expenses on vehicles - (766)
Total (63,209) (943,608)

The variation reflects the improvement in cost segregation by funding source.
In 2025, core activities began to be recorded via restricted contracts
(earmarked funds), while this group maintained only constitutional actions
funded with unrestricted funds, prioritizing transparency by partnership.

16. Tax expenses
2025 2024
Estate Tax (ITCMD) (116,760) (53,301)
Other taxes and fees - (1,499)
Inspection and operating fee - (423)
Total (116,760) (55,223)

The tax expenses for the year are substantially composed of the Estate Tax
(ITCMD), levied on donations received by the entity for the execution of its
projects. Regarding the state tax liabilities, the Association, supported by its
legal advisors, filed a legal action aimed at the recognition of tax
indemnity/exemption. This proceeding is under discussion with external legal
advisory, with the aim of suspending the tax enforceability or ensure the
restitution of amounts paid, according to the final decision.
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

17.

18.

19.

20.

Net financial income

2025 2024

Financial expenses

Interest and fines - losses (1,039) (124)
Tax on Financial Transactions (IOF) (3,081) (15,444)
Bank fees (26) (667)
Withholding income tax (IRRF) on financial

investments (83,100) (8,522)
Other financial expenses (896) -
Total financial expenses (88,142) (24,757)
Financial revenues

Returns on financial investments 510,298 191,173
Reversals and returns (8,619) -
Total financial revenues 501,679 191,173
Financial income 413,537 166,416

Contingencies

The Entity has no lawsuits in the civil, labor and tax levels, except for an
ongoing lawsuit related to the request for exemption from the ITCMD.

Related-party transactions

The Entity has no transactions with other related parties.

Financial instruments

The Entity's Management guides hiring and controlling over financial
operations that are established according to managerial criteria, periodically
reviewed for financial strength, reliability and the market profile of the
Entity with which they are conducted.

Derivatives

The Entity does not enter into derivative agreements.

Market risks

The Entity has not entered into derivative contracts to hedge against these
risks, but they are periodically monitored.

The Entity also does not invest in any risk assets for speculation purposes.
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ASSOCIACAO PLATAFORMA PARCEIROS DA AMAZONIA

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(In Reais)

21.

22.

23.

Financial investments risks
The Entity adopts a conservative approach for the use of funds, as fixed
income operations backed mainly by federal government securities.

Tax waiver

ASSOCIACAO PLATAFORMA PARCEIROS PELA AMAZONIA, by meeting the
requirements of the legislation, is exempt from Corporate Income Tax (IRPJ)
and exempt from Social Contribution Tax (CSLL).

Financial statements

These financial statements shall be submitted to the approval of the
Deliberative Council in May 19, 2026.

Subsequent events

On January 15, 2026, subsequent to the end of the year but prior to the
issuance of these financial statements, the entity formalized a service
agreement Uma Concertacdo pela Amazénia initiative. This contract provides
for fundraising of R$ 60,000.00, expected to occur during 2026.

Associacédo PPA
Name: Augusto Cesar Ascendino Corréa
Individual Taxpayer’s Register (CPF): 032.116.861-50

Italo Borges de Souza
CPF: 229.770.258-20
CRC: 1SP302854/0-6
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